
Jos Journal of Economic                                                                                                       Volume 5, No. 1, October, 2012 

 

i 

JOS JOURNAL OF ECONOMICS 
Volume 5, No.1,  October 2012    

 

© 2012 Department of Economics, University of Jos, P.M.B. 2084, Jos – Plateau 

State, Nigeria. 

 

EDITORIAL BOARD 

Editor-in-Chief: 

Prof. I. Ogboru Ph.D 

 

Editors: 

J. H. and Landi, Ph.D 

A. C. Abimiku, Ph.D 

W. A. Ademu, Ph.D 

 

Editorial Consultants: 

 Professor (Mrs.) E. Amali 

 Professor D. Irefin 

 Professor P. Amaza 

 

Business Manager: 

◘ Mr. J. B. Tsenkwo   

 

All rights reserved.  No part of this Journal may be reproduced in any form or any 

means, electronic, mechanical, photocopying, recording or otherwise, without 

permission of the publishers.   ISSN 0189-0998 

 
Publishers: 

Department of Economics 

University of Jos, Jos, Nigeria. 

 

 

 

 



Jos Journal of Economic                                                                                                       Volume 5, No. 1, October, 2012 

 

ii 

 

CONTENTS 

 

EXCHANGE RATE DETERMINATION IN NIGERIA, THE  
EXPERIENCE UNDER THE WHOLESALE DUTCH AUCTION  
SYSTEM (WDAS); 2002– 2010 P.P. NJIFORTI (Ph.D) - - - 1 

 
THE CONTRIBUTION OF FOREIGN DIRECT INVESTMENT TO  
NIGERIA‟S MANUFACTURING OUTPUT: AN EMPIRICAL 
INVESTIGATION DABWOR TONGNAN DALIS - - - - 35 

 
REMITTANCES FINANCIAL DEEPENING AND ECONOMIC  
PERFORMANCE IN NIGERIA OJAPINWA, TAIWO VICTOR  - -  59 

 
ESTIMATION OF TRADE ELASTICITIES IN NIGERIA: A TEST OF  
MARSHALL–LERNER CONDITION (1981–2010). 
RITI JOSHUA SUNDAY  - - - - - - - 87 

 
DOES PUBLIC SECTOR DEFICIT FINANCING CROWD OUT  
PRIVATE SECTOR INVESTMENT IN NIGERIA?: EVIDENCE FROM  
VAR ANALYSIS TSENKWO, JOSEPH.B and LONGDUUT, T. D.  - 112 

 
FOREIGN DIRECT INVESTMENT AND HUMAN CAPITAL 
DEVELOPMENT IN NIGERIA ANTHONY I. MONYE-EMINA  
AND DEBORAH ODEJIMI - - - - - - - 138  
  
NIGERIA:  AN ANALYSIS OF THE DISTORTION BETWEEN  
ECONOMIC GROWTH AND POVERTY RATE 
ZUHUMNAN GABRIEL DAPEL - - - - - - 163 

 
AGRICULTURAL PRODUCTS MARKETING PROBLEMS AND FOOD 
SECURITY IN NIGERIA: THE STUDY OF IRISH POTATO MARKETING  
IN PLATEAU STATE AGBA DOMINIC ZAAN CCE, - - - - 182 

 
MONETARY POLICY AND UNEMPLOYMENT REDUCTION IN  
NIGERIA: AN EMPIRICAL INVESTIGATION 

GIDEON G.GOSHIT and J. H. LANDI (Ph.D)  - - - - 203 



Jos Journal of Economic                                                                                                       Volume 5, No. 1, October, 2012 

 

iii 

Note to Intending Contributors 

 

 The press dates for the issues are 1
st
 December and 1

st
 June.  Articles 

received by 1
st
 October are likely to be published in the June issue.  This is 

necessary because ample time is required for editorial assessment, review 

and necessary corrections to manuscripts. 

 Articles, which should not exceed 15 A4 pages (double line spacing) 

should be submitted under cover of a signed letter to: 

The Editor – in – Chief 

Jos Journal of Economics 

c/o Department of Economics 

University of Jos, Jos. 

 

3 hard copies along with a CD containing the article in Microsoft 

word using New Times Roman font size 12 should be submitted.  All 

diagrams, equations, tables and illustrations should be camera ready. 

 

In-text citation, which should conform to the following examples should be 

used: 

1. According to Ajayi (1973), the demand for money in Nigeria is stable. 

2. As Aboyade (1966) has argued, “Underdeveloped nations cannot 

compete effectively in the global market without some degree of 

protection” (p.14) 

3. It had been argued that the major constraint on Nigerian development is 

the burden imposed by rent-seeking (Onimode, 1986). 

4. To quote one contributor to the debate, “capitalism, without some 

reasonable degree of regulation, in a world setting is an open invitation 

to continue underdevelopment” (Anglin, 1967: 123) 

 

A bibliographical listing of all cited works should follow the article in 

alphabetical order.  

Submission of an article will be regarded as a certification by the 

author(s) that it is not published anywhere else and that copyright privileges 

are ceded to the Jos Journal of Economics if the article is accepted for 

publication. 

 


